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HB ReavisCE REIF ςInvestmentStrategy

AcquireάcoreέΣ income-generating
commercialrealestate

Å Operating, fully-let, cash incomegenerating
assets in SK, CZ, PL and HU

Å Mediumto largeclassŀǎǎŜǘǎ όϵ мл-100m) to 
maximizeoperatingefficiencies

Diversifyrisk throughbalancedportfolio

Å Currentportfolio consistsof more than200 
leasecontractsin officeand retail sectors

Leverage synergiesand resourcesof HBReavis
for portfolio management and investment
allocation

Å Activeportfolio management

Å Sinceits foundation, HB Reavis has reacheda 58.2% 
cumulativeannualROE growth

Mid- to long-term investmenthorizon

Å 5 yearsof holding periodto fully explorethe
potentialof the underlyingasstets

Å Suitablefor conservativemid- and long-term 
investors

Stable, attractivereturnsto investors

Å Fullylet, stabilizedassets are ableto produce
predictablecash flows

Å Stableoperatingbase allowsfor efficient tax
planning

Long-term goal

Å Becomea leaderin the field of commercialreal
estatein CE

Å Becomethe fastestgrowingbusiness of HB Reavis 
and its most importantdivisionin the horizonof 10 
years

Å Expandthe assetportfolio



HB ReavisCE REIF ςSummary and Performance

Performance(annualizedincluding management fee)

Period Total Returnp.a. NAVGrowthp.a. Dividend Yieldp.a.

Since Launch to 
April 30, 2023 

9,65%

2012 9,98% 5,04% 4,94%

2013 9,45% 4,17% 5,28%

2014 9,02% 4,09% 4,93%

2015 9,19% 3,99% 5,20%

2016 12,67% 6,35% 6,32%

2017 6,65% 0,22% 6,43%

2018 7,27% 0,63% 6,64%

2019 6,99% 0,48% 6,51%

2020 1,13% -4,46% 5,59%

2021 6,65% 0,37% 6,28%

2022 9,00% 2,80% 6,20%

Last 12 months 7,28% 1,11% 6,17%

NAV per share(inϵύ

Main events in 2022 and outlook for 2023

Å In CBC I-II, we managed to extend 4 tenants and sign 8 new tenants(5 480 m²)

Å In TwinCity B/C we signed 7 new contracts(2 240m²) and prolonged2 rental contracts

Å Wehaveextendedthe loanmaturity in Aupark HK until 2027

Å With unchanged valuations, we expect the fund's performance in 2023 after a management 
fee of approx. 8%p.a., of which 6% p.a. dividend yield **

** Thecurrent or expectedreturn of the HBRCEREIFdoesnot guaranteethe future return of
the HBRCEREIF

HB Reavis CE REIF

Å Launch: May 292011
Å NAV (Net Asset Value) as ofApril 30, 2023: EUR 138,15m
Å NAV per share as ofApril 30, 2023: EUR 1 307,48
Å Number of assets: 5
Å Total return per share for investors since launch to April 30, 2023 (net, 

incl. dividend):9,65% p.a.
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The estimate of future performance reflects its historical development and current market conditions and is not a guarantee of future return or complete loss of 
principal. Actual performance will vary depending on market factors and the duration of the investment.

Strategy:α/ƻǊŜάacquisitions,revenue-generatingcommercialreal-estate(office,
retail and logisticsreal-estate in Centraland EasternEurope)producingstable,
attractivereturnsfor investors



Rent collection inCE REIF for 1Q-2Q2023

ÅThe collection of rent in 1Q-2Q2023 for the entire CEREIF portfolio reaches the level of 98% (performance is calculated on an annualized 
basis)

ÅIn the office segment, due to the high quality of the tenant portfolio, we have not recorded a single case of non-payment of rent since 
the pandemic

ÅAuparkHradec Královéreturned to pre-Covid numbers: tenants' performance in AuparkHradec Královégrew at a double-digit rate
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Current situation in AuparkHK 

Footfall ofAuparkHK in months vs.last year

ÅFootfall is at pre-Covid levels

ÅAuparkHḰssales continue to grow
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Current situation in Auparku HK: Revenue growth trend restored

ÅThe performance of Aupark Hradec Králové has gone back to pre-Covid numbers

ÅThe sales of tenants in Aupark Hradec Králové rise at a growing pace

ÅSince September 2021, the entire center´s revenues have grown in double digits in comparison to the same month last year

Sales of businesses in Aupark HK in the last 2 years
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Current situation in Auparku HK: Revenue growth trend restored

Sales growth of tenants in Aupark HK (in +/- % vs the same period last year)
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ÅThe performance of Aupark Hradec Králové has gone back to pre-Covid numbers

ÅThe sales of tenants in Aupark Hradec Králové rise at a growing pace

ÅSince September 2021, the entire center´s revenues have grown in double digits in comparison to the same month last year



HB Reavis CE REIF ςInvestmentPortfolio
Å5 income-generating properties

ÅCurrent leverage is cca 60%, annually decreasing by cca 2%

Å Well-diversified portfolio: more than 200 lease contracts with an average lifetimeof 5 years

ÅAll contracts are either indexed to HICP or with fixed indexation 

Property Location Segment
Gross leasable area

As of 5/2023

WAULT 
As of5/2023 

(years)

Occupancy
As of5/2023

City Business Center I Bratislava, Slovakia Office

109 th. sqm 5 90%

City Business Center II Bratislava, Slovakia Office

Aupark Hradec Králové Hradec Králové, Czechia Shopping mall 

TwinCity C Bratislava, Slovakia Office

TwinCity B Bratislava, Slovakia Office



Key financials
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ESG ςSustainable portfolio CE REIF

51%

24% 25%

BREEAM Very good BREEAM Excellent BREEAM Excellent/BREEAM
Communities Excellent/WELL

Interior Platinum

BREEAM certificated projects
Å Every asset in the CE REIF portfolio is environmentally sustainable

Å Our properties were awarded BREEAM and WELL certifications thanks to their energyefficiency, 
low carbon footprint, and focus on peoplés wellbeing

Å ESG is one of the pillars of HB Reavis, therefore our portfolio will always consist of buildings 
holding the highest standards with the goal of carbon neutrality



ExistingPortfolio



City Business Center I

Description

Å A-classofficebuildingslocatedin establishedCBD within.ǊŀǘƛǎƭŀǾŀΩǎOld 
Town district and at the sametime, ƛǘΨǎa part of new moderncity district
New nivy zonewith internationalbusstationand shoppingmallNivy

Å Major Tenants: Sony, BMW, Frequentis, VUB Banka, Regus, Schindler

Plansfor 2023

Å Ongoingnegotiationwith currenttenantsto prolongthe existingcontract

KeyFacts

Country Slovakia

City Bratislava

GrossLeasablearea(sqm) 25 063

No. of parkingplaces 416

Annualised Net Operating Income 2023όϵ ǘƘΦύ4 186

Certifications
BREEAM In-useVery
Good



City Business Center II

Description

Å A-classofficebuildingslocatedin establishedCBD within.ǊŀǘƛǎƭŀǾŀΩǎOld 
Town district and at the sametime, ƛǘΨǎa part of new moderncity district
New nivy zonewith internationalbusstationand shoppingmallNivy

Å Major Tenants: Union, AbbVie, Abbott, Geberit Slovensko

Plansfor 2023

Å Ongoingnegotiationwith currenttenantsto prolongthe existingcontract

KeyFacts

Country Slovakia

City Bratislava

GrossLeasablearea(sqm) 13 492

No. of parkingplaces 224

Annualised Net Operating Income 2023όϵ ǘƘΦύ2 090

Certifications
BREEAM In-use Very 
Good



Twin City B
KeyFacts

Country Slovakia

City Bratislava

GrossLeasablearea(sqm) 23 448

No. of parkingplaces 322

Annualised Net Operating Income 2023όϵ ǘƘΦύ3 976

Certifications BREEAM Excellent

Description

Å A-classofficebuildingslocatedin establishedCBD within.ǊŀǘƛǎƭŀǾŀΩǎOld 
Town district and at the sametime, ƛǘΨǎa part of new moderncity district
New nivy zonewith internationalbusstationand shoppingmallNivy

Å Major Tenants: SwissRe

Plansfor 2023

Å The propertyis fully leased


